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FACULTY OF SOCIAL SCIENCES

M.A. (Previous) Examination

ECONOMICS

Paper I

(Political Economy)

Time : 3 Hours] [Max. Marks : 100

Answer all questions.
All questions carry equal marks.

(Marks: 5 × 20 = 100)

1. (a) Discuss the difference between Adam Smith’s and David Ricardo’s theories of
value and distribution.

Or

(b) Explain the principles of Physiocracy.

2. (a) Elucidate Marx’s Labour Theory of Value.

Or

(b) Explain the theories of Monopoly Capitalism.

3. (a) “Capitalism as mode of production” – Discuss.

Or

(b) What is industrial revolution? Explain the effects of industrial revolution.

4. (a) Critically analyse Paul Baran’s theory of Underdevelopment.

Or

(b) Discuss Globalisation and its impact on the development of economies.

5. (a) Evaluate the economic ideas of Dadabhai Nauroji.

Or

(b) Elucidate the economic ideas of Kautilya.
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(Micro-Economics Analysis)

Time : 3 Hours] [Max. Marks : 100

Answer all questions.

All questions carry equal marks.

(Marks: 5 × 20 = 100)

1. (a) What is Micro-Economics? Explain its scope and importance.

Or

(b) Analyze the different types of demand forecasting.

2. (a) Critically examine the law of variable proportion.

Or

(b) Evaluate the price determination under monopoly market.

3. (a) Elucidate the Cost-Plus Pricing theory.

Or

(b) Explain Williamson’s Managerial Utility functional (slack) theory.

4. (a) What is meant by distribution and explain the various concepts of distribution?

Or

(b) Discuss the production exhaustion theory.

5. (a) Distinguish between general equilibrium and partial equilibrium.

Or

(b) Examine Bergson’s Economic Welfare criteria.
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Paper III 

(Macro Economics Theory and Policy) 

Time : 3 Hours] [Max. Marks : 100 
 

Answer all questions. 
All questions carry equal marks. 

(Marks: 5 × 20 = 100) 
 

1. (a)   Explain the Classical theory of Employment. 

Or 

(b) Critically examine the principle of Multiplier. 
 

2. (a) Discuss the theory of Lifecycle Income Hypothesis. 

Or 

(b) Enumerate the investment demand function. 
 

3. (a) Describe Inflation and explain various measures to control inflation. 

Or 

(b) Enumerate Samuelson’s model of Business cycle. 
 

4. (a) Write a note on Demand for money. 

Or 

(b) Examine the theory of Tobin Portfolio balance approach. 
 

5. (a) Describe the problems of stabilization policy in India. 

Or 

(b) Elucidate financial sector reforms in India. 
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Answer all questions.

All questions carry equal marks.

(Marks: 5 × 20 = 100)

1. (a) State the Rules of Differentiation, define the Partial Differentiation and find

x

z




and y

z




for the following equation: Z = 8x2 + 2xy + 3y2.

Or
(b) Analyse the basic properties of Determinant and find the Determinant for the

following matrix A = 





















642

723

542

.

2. (a) Distinguish between population and sample, compute the Standard Deviation
for the following data:

Class Interval 10-20 20-30 30-40 40-50 50-60

Frequency 10 12 18 15 5

Or
(b) Define Skewness and calculate Karl Pearson’s Co-efficient of Skewness for the

given data:

Wages 0-10 10-20 20-30 30-40 40-50

Employees 8 10 18 12 12

3. (a) Define ‘Normal Distribution’ and state its main properties.
Or

(b) State the importance of ordinary least squares methods and fit a trend line to the
following data:

Year 2010 2011 2012 2013 2014 2015 2016

Production 7 6 4 3 10 12 8
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4. (a) Explain computer fundamental concepts and analyse the properties of MS-Word.
Or

(b) Briefly explain the Range, Sorting and Graphs, write about components of a
Computer.

5. (a) Explain the main characteristic features of SPSS and state the procedure to
calculate the Mean, Median and Mode in SPSS.

Or
(b) Enumerate the procedure to calculate the correlation and regression with the

help of Statistical Package for Social Sciences.
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( : 5 × 20 = 100)

1. (a)

x

z




 y

z




: Z = 8x2 + 2xy + 3y2.

(b)

A = 





















642

723

542

.

2. (a)

:

Class Interval 10-20 20-30 30-40 40-50 50-60

Frequency 10 12 18 15 5

(b)

:

Wages 0-10 10-20 20-30 30-40 40-50

Employees 8 10 18 12 12



3. (a)

(b)

:

Year 2010 2011 2012 2013 2014 2015 2016

Production 7 6 4 3 10 12 8

4. (a) MS-Word 

(b)

5. (a) SPSS SPSS 

(b) SPSS 

_______________
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(International Economics)

Time : 3 Hours] [Max. Marks : 100

Answer all questions.
All questions carry equal marks.

(Marks: 5 × 20 = 100)

1. (a) Explain Adam Smith’s theory of Absolute Advantage.
Or

(b) Discuss Heckscher and Ohlin’s Model of Modern theories.

2. (a) Analyse the concept of Immiserising Growth.
Or

(b) Discuss the measurement of gain from International Trade and their distribution.

3. (a) Explain Marshall and Lerner’s conditions.
Or

(b) Explain the meaning and components of the Balance of Payments.

4. (a) Elucidate Trade problems of developing countries.
Or

(b) Critically examine the Purchasing Power Parity Theory.

5. (a) Discuss how international trade helps a developing economy.
Or

(b) Critically analyse the impact of Foreign Direct Investment on Economic Growth.
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